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June 17, 2015 

 

To:           Clients and Friends  

 

From:      Regina Uhl  

 

Subject:   Statement by CFPB Director Richard Cordray on Know Before You 

Owe Mortgage Disclosure Rule 

 

The Consumer Financial Protection issued the following news release on their website: 

 

WASHINGTON, D.C. — Today, Consumer Financial Protection Bureau 
(CFPB) Director Richard Cordray issued the following statement on the 
Know Before You Owe mortgage disclosure rule: 

“The CFPB will be issuing a proposed amendment to delay the effective 
date of the Know Before You Owe rule until October 1, 2015. We made 
this decision to correct an administrative error that we just discovered in 
meeting the requirements under federal law, which would have delayed 
the effective date of the rule by two weeks. We further believe that the 
additional time included in the proposed effective date would better 
accommodate the interests of the many consumers and providers whose 
families will be busy with the transition to the new school year at that 
time.” 

The public will have an opportunity to comment on this proposal and a 
final decision is expected shortly thereafter. 

 

Our Comment:  The proposed amendment needs to be issued.  Once issued, it will likely 

have a comment period before it can be finalized and delay implementation. 

 

 

 

 

 

This Memorandum is provided as general information in regard to the subject matter 

covered, but no representations or warranty of the accuracy or reliability of the 

content of this information are made or implied.  Opinions expressed in this 

memorandum are those of the author alone.  In publishing this information, neither 

the author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering 

legal services. While this information concerns legal and regulatory matters, it is no 

legal advice and its use created no attorney-client relationship or any other basis for 

reliance on the information.  Readers should not place reliance on this information 

alone, but should seek independent legal advice regarding the law applicable to 

matters of interest or concern to them.  The law firm of Black, Mann & Graham 

L.L.P. expressly disclaims any obligation to keep the content of this information 

current or free of errors. 

http://www.consumerfinance.gov/newsroom/statement-by-cfpb-director-richard-cordray-on-know-before-you-owe-mortgage-disclosure-rule/

