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August 19, 2011

To: Clients and Friends
From: David F. Dulock
Subject: New TREC Contract Forms Approved

In today’s issue of the Texas Register (Vol. 36, No. 33), the Texas Real Estate
Commission published notice of the following revised standard real estate
contract forms effective August 24, 2011. These form are available from the
Texas Real Estate Commission’s website at http://www.trec.texas.gov/.

Unimproved Property Contract: 1-to-4 family residences (Standard
Contract Form TREC No. 9-9).

One to Four Family Residential Contract-Resale (Standard Contract
Form TREC No. 20-10).

New Home Contract-Incomplete Construction (Standard Contract Form
TREC No. 23-11).

New Home Contract- Completed Construction (Standard Contract Form
TREC No. 24-11).

Farm and Ranch Contract (Standard Contract Form TREC No. 25-8).

Residential Condominium Contract-Resale (Standard Contract Form
TREC No. 30-9).

The Texas Real Estate Commission eliminated from these contracts
subparagraph 15B, which requires a party to the contract to file suit for specific
performance within 45 days of the closing date of the contract, because this
subparagraph may conflict with §16.070 of the Civil Practice and Remedies
Code, which precludes parties to a contract from agreeing to shorten the time
period in which to file suit to less than two years.

This Memorandum is provided as general information in regard to the subject matter
covered, but no representations or warranty of the accuracy or reliability of the
content of this information are made or implied. Opinions expressed in this
memorandum are those of the author alone. In publishing this information, neither the
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal
services. While this information concerns legal and regulatory matters, it is not legal
advice and its use creates no attorney-client relationship or any other basis for
reliance on the information. Readers should not place reliance on this information
alone, but should seek independent legal advice regarding the law applicable to
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P.
expressly disclaims any obligation to keep the content of this information current or
free of errors.
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