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Subject: FHA Notice of 2011 Maximum Loan Limits
In the December 8, 2010 issue of the Federal Register (75 FR 76482), HUD published
the following Notice regarding FHA single-family maximum loan limits for 2011:
“This notice announces that FHA has posted on its Web site the single-family maximum
loan limits for 2011. The loan limit limits can be found at
http://www.hud.gov/offices/adm/hudclips/letters/mortgagee/.
“The FHA maximum loan limits for 2011 apply to mortgages insured under the following
sections of the National Housing Act: Sections 203(b) (FHA’s basic 1–4 family mortgage
insurance program, including condominiums), 203(h) (mortgages for disaster victims),
203(k) (rehabilitation mortgage insurance) and 255 (Home Equity Conversion Mortgages).
The loan limits apply to forward loans that were originated and received credit approval
within the stated effective date for all programs herein except for Section 255 (HECM). The
loan limits are applicable to all HECMs that have been assigned a FHA case number within
the period January 1, 2011 through September 30, 2011.
“FHA’s regulations at 24 CFR 203.18b provide for requests to be made to FHA to change
the established area loan limits. The regulations at 24 CFR 203.18b provide the procedures
by which changes are to be requested and the procedures can also be found in FHA
Mortgagee Letter 2007–01.
“Requests to [sic] changes to the maximum area loan limits should be made no later than the
date specified in the mortgagee letter announcing the 2011 maximum loan limits. The 2007–
01 Mortgagee Letter and, again, the Mortgagee Letter announcing 2011 maximum loan
limits can be found at http://www.hud.gov/offices/adm/hudclips/letters/mortgagee/.”
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The 2011 FHA maximum loan limits are set out in Mortgagee Letter 10-40, containing
Attachments 1 and 2, dated December 1, 2010, which may be found on the above Web
site. The list of areas where the loan limits are at the ceiling is in Attachment I. The
list of areas where the loan limits are between the ceiling and the floor is in Attachment
II. For any areas not listed in either Attachment I or II, the loan limits are at the national
floor. For your convenience, Mortgagee Letter 10-40 is attached to this memorandum.
However, due to their size, Attachments 1 and 2 are not attached to this memorandum,
but you may access them on the above Web site.
This Memorandum is provided as general information in regard to the subject matter
covered, but no representations or warranty of the accuracy or reliability of the
content of this information are made or implied. Opinions expressed in this
memorandum are those of the author alone. In publishing this information, neither the
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal
services. While this information concerns legal and regulatory matters, it is not legal
advice and its use creates no attorney-client relationship or any other basis for
reliance on the information. Readers should not place reliance on this information
alone, but should seek independent legal advice regarding the law applicable to
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P.
expressly disclaims any obligation to keep the content of this information current or
free of errors.
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