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November 22, 2013
To: Clients and Friends
From: David F. Dulock

Subject: Mortgagee Letter 2013-41 Requires FHA-Approved Lenders to
Self-report to FHA

Effective with the November 13, 2013, issuance of Mortgagee Letter 2013-41
(ML 2013-41) by the FHA, all Single Family FHA-approved lenders must self-
report to FHA in accordance with the guidance set forth in ML 2013-41. The self-
reporting requirements in ML 2013-41cover the following:

What must be reported to FHA,;

Timeframe for lenders’ internal reporting to senior management;
Timeframe for lenders’ external reporting to FHA;

How findings should be reported to FHA,

FHA'’s review process; and

The repercussions of failing to report to FHA.

The self-reporting guidance in ML 2013-41 replaces Section 7-3, Paragraphs (I)
and (J), of HUD Handbook 4060.1, REV-2.

You may read or print a copy of ML 2013-41 by clicking on the following
hyperlink: ML-2013-41.

This Memorandum is provided as general information in regard to the subject matter
covered, but no representations or warranty of the accuracy or reliability of the
content of this information are made or implied. Opinions expressed in this
memorandum are those of the author alone. In publishing this information, neither the
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal
services. While this information concerns legal and regulatory matters, it is not legal
advice and its use creates no attorney-client relationship or any other basis for
reliance on the information. Readers should not place reliance on this information
alone, but should seek independent legal advice regarding the law applicable to
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P.
expressly disclaims any obligation to keep the content of this information current or
free of errors.



http://portal.hud.gov/huddoc/13-41ml.pdf

