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January 26, 2015 

 

To:      Clients and Friends 
 

From:      David F. Dulock 
 

Subject:    FHA Annual MIP Rates Reduced – ML 2015-01 (January 9, 2015) 

 

Effective for case numbers assigned on or after January 26, 2015, FHA Mortgage Letter 

2015-01 (ML 2015-01) reduces annual MIP rates for FHA Title II forward mortgages 

and provides FHA lenders the opportunity for cancellation of existing case numbers in 

order to utilize the MIP rates contained in ML 2015-01. See Table below: 

 

 

Term > 15 Years 
Base Loan Amt. LTV Previous MIP New MIP 

≤ $625,500 ≤ 95.00% 130 bps 80 bps 
≤ $625,500 > 95.00% 135 bps 85 bps 
> $625,500 ≤ 95.00% 150 bps 100 bps 
> $625,500 > 95.00% 155 bps 105 bps 

Term ≤ 15 Years 
≤ $625,500 ≤ 90.00% 45 bps 45 bps 
≤ $625,500 > 90.00% 70 bps 70 bps 
> $625,500 ≤ 78.00% 45 bps 45 bps 
> $625,500 78.01% - 90.00% 70 bps 70 bps 
> $625,500 > 90.00% 95 bps 95 bps 

 

ML 2015-01 reduces the rate for annual MIP for all Title II forward mortgages, with 

terms greater than 15 years, except: (1) single family forward streamline refinance 

transactions that are refinancing existing FHA loans that were endorsed on or before 

May 31, 2009; and, (2) Section 247 mortgages (Hawaiian Homelands). 

 

To allow FHA lenders to obtain the reduced annual MIP rates contained in ML 2015-01 

for loans in process with active FHA Case Numbers, FHA will temporarily approve 

cancellation requests for active FHA Case Numbers within 30 days of the effective date 

of ML 2015-01. FHA will provide operational details on case cancellations through 

FHA Info notifications and on FHA’s lender information page at www.hud.gov/lenders. 

  

ML 2015-01 supersedes the annual MIP rates established in ML 2013-4. All other 

sections of ML 2013-4 remain in effect.  
 

This Memorandum is provided as general information in regard to the subject matter 
covered, but no representations or warranty of the accuracy or reliability of the 
content of this information are made or implied. Opinions expressed in this 
memorandum are those of the author alone. In publishing this information, neither the 
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal 
services. While this information concerns legal and regulatory matters, it is not legal 
advice and its use creates no attorney-client relationship or any other basis for 
reliance on the information. Readers should not place reliance on this information 
alone, but should seek independent legal advice regarding the law applicable to 
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P. 
expressly disclaims any obligation to keep the content of this information current or 

free of errors. 

 

 

http://portal.hud.gov/hudportal/documents/huddoc?id=15-01ml.pdf
http://www.hud.gov/lenders

