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To: Clients and Friends 

 

From:    David F. Dulock 

 

Subject: Texas Finance Commission Revises §155.2 (7 TAC Chapter 155) and 

                Payoff Statement Form for Home Loans 

 

In the September 11, 2020, issue of the Texas Register (45 TexReg No. 36) the 

Finance Commission of Texas, on behalf of the Department of Savings and 

Mortgage Lending, the Office of the Consumer Credit Commissioner, and the 

Texas Department of Banking, adopted amendments to §155.2 (7 TAC Chapter 

155) and the Payoff Statement Form embedded in §155.2 as Figure: 7 TAC 

§155.2(c)((6)(.pdf) without changes to the proposed text as published in the July 

3, 2020, issue of the Texas Register (45 TexReg No. 27).  The adoption of the 

amended §155.2 and embedded Payoff Statement Form affect the home loan 

provisions in Chapter 343 of the Texas Finance Code.  

 

The effective date for the amendments to §155.2 and its Payoff Statement Form 

is September 20, 2020. 

 
 

This Memorandum is provided as general information in regard to the subject matter 
covered, but no representations or warranty of the accuracy or reliability of the 
content of this information are made or implied. Opinions expressed in this 
memorandum are those of the author alone. In publishing this information, neither the 
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal 
services. While this information concerns legal and regulatory matters, it is not legal 
advice and its use creates no attorney-client relationship or any other basis for 
reliance on the information. Readers should not place reliance on this information 
alone but should seek independent legal advice regarding the law applicable to 
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P. 
expressly disclaims any obligation to keep the content of this information current or 
free of errors. 

 

 

 

https://www.sos.texas.gov/texreg/archive/July32020/Proposed%20Rules/7.BANKING%20AND%20SECURITIES.html#47
https://www.sos.texas.gov/texreg/archive/July32020/tables-and-graphics/202002485-1.pdf
https://www.sos.texas.gov/texreg/archive/July32020/tables-and-graphics/202002485-1.pdf
https://statutes.capitol.texas.gov/Docs/FI/pdf/FI.343.pdf

