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December 18, 2019 

 

To: Clients and Friends 

 

From:       David F. Dulock 

 

Subject:   CFPB Issues Construction Loan Guides for Combined Construction 

                 Loan Disclosures and Separate Construction Loan Disclosures 

 

On December 18, 2019, the CFPB published two Construction Loan Guides for 

disclosing construction and construction-permanent loans, respectively, under the 

TILA-RESPA Integrated Disclosure (TRID) Rule. The combined construction 

loan disclosure Guide provides TRID guidance for construction-permanent loans 

using one, combined Loan Estimate, and one, combined Closing Disclosure for 

both phases of a construction-permanent loan. The separate construction loan 

disclosure Guide provides TRID guidance for construction-permanent loans 

using a separate Loan Estimate and Closing Disclosure for each phase of the 

loan. 

 

The Guides provide guidance and illustrative examples for commonly asked 

about TRID and Regulation Z provisions related to completing the Loan 

Estimate and Closing Disclosure for these construction and construction-

permanent loans. The Guides may be accessed by clicking on the following link: 

https://www.consumerfinance.gov/policy-compliance/guidance/tila-respa-

disclosure-rule/. 
 

 
This Memorandum is provided as general information in regard to the subject matter 

covered, but no representations or warranty of the accuracy or reliability of the 
content of this information are made or implied. Opinions expressed in this 
memorandum are those of the author alone. In publishing this information, neither the 
author nor the law firm of Black, Mann & Graham L.L.P. is engaged in rendering legal 
services. While this information concerns legal and regulatory matters, it is not legal 
advice and its use creates no attorney-client relationship or any other basis for 
reliance on the information. Readers should not place reliance on this information 
alone, but should seek independent legal advice regarding the law applicable to 
matters of interest or concern to them. The law firm of Black, Mann & Graham L.L.P. 
expressly disclaims any obligation to keep the content of this information current or 
free of errors. 
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